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SOMERSET TRUST HOLDING COMPANY
Financial Highlights (in thousands)

September 30
2022 2021

ASSETS
Cash and due from banks ..........cccocceeiiieiiiee e $ 40,987 $ 186,511
SECUNMTIES .. 565,988 474,778
LOBINS .ot 1,262,568 1,125,640
Less allowance for [0an [0SSesS..........cooovvveveeieieiiiiiieieeee, (18,860) (19,039)

NELI0ANS ...ooiiiiiiie e 1,243,707 1,106,600
Premises and equipment, net.............ccccooeeiiiiiiiiieieiieiiinns 36,504 33,974
Other @SSetS ....ooiiiiiiiiie e 84,272 55,309
TOtal @SSELS...ccveiiiieiic it $ 1,971,458 $ 1,857,172
LIABILITIES
Total dePOSIES.....eviiiiiiiiieeiiiiiee e 1,694,530 1,570,159
BOITOWINGS. ... 170,009 126,601
Other abilitieS .......vveveeiiiiiiiee e 19,139 21,762
Total liabilities .........cccvveiieiiie e 1,883,678 1,718,523
STOCKHOLDERS’ EQUITY ....ooooiiiiiiiiiiiiiieee e 87,780 138,650
Total liabilities and stockholders’ equity..............ccccuuveeeeee. $ 1,971,458 $ 1,857,172

September 30
2022 2021

INTEREST INCOME
Total interest iNCOME...........ccooeieieie e $ 55,475 $ 52,970
Total interest eXpense.........ooovvvviviiiiiiiiiiiiieee e 5,205 5,534

Net interest income............cccooiiiiiiee 50,270 47,436
Provision for possible [oan [0SSes ............ccccocvvvvvieeeeeeen.n. 1,045 2,830

Net interest income after provision............cccccccoeeeenes 49,225 44,606
OTHER INCOME
Trust department iNCOMe..........ooovveiiiiiiiiiiiiiiieeeee e 3,078 2,973
SErVICE fEES....coii e 7,662 6,722
Other operating iINCOMEe ...........ccoiciiiiiiiiiiieeee e 2,504 4,227
Net securities gains (I0SSES)........uuvveveeeeiiiiiiiiiiiiiiieeeeeee, - 3

Total other iNCoOMEe ........uvuveiiiiiieiieieeeee e, 13,244 13,924
OTHER EXPENSES
Salaries and employee benefits ...........ccccoiiiiiiis 24,445 24,869
Occupancy and equipment..........ccccveiieiiieeeee e 5,447 5,459
Other operating eXpense .........ooveeceiiiiiiiiiieee e 14,488 14,090

Total other EXpPEeNSES .........uuceeeeeeeieieiiieiiiiiiiieeei, 44,380 44,418
INCOME BEFORE INCOME TAXES ...........cccceeeee 18,090 14,113
INCOME TAX EXPENSE ..........oooiiiiieieeeeeee 2,447 1,746

NETINCOME ..o $ 15,644 $ 12,367

Unaudited



September 30

2022 2021
PER SHARE DATA
Earnings per share ...........ccccoiiiiiiiiiei e $ 6.20 $ 4.90
DIVIAeNdS ... 1.17 1.14
PERFORMANCE RATIOS
Return on average assets ..o 1.09 % 0.94 %
Return on average equity ... 18.07 % 12.50 %
Net interest margin ..........cccoeevvieeiiic e 3.63 % 3.73 %
Net overhead/average assets.........cccoveeviiiiieeeiiiiieeeeens 216 % 231 %
BALANCE SHEET RATIOS
Loans t0 dePOSItS .....ceviiieeeeiiiiiciieeee e 70.82 % 78.45 %
Securities 10 aSSets ........ocviiiiiiiii 2951 % 2460 %
ASSET QUALITY RATIOS
Allowance for loan losses to total loans...............cccccoceee. 162 % 1.65 %
Non-performing loans to total loans...............cccccvvvvieeee... 049 % 0.86 %
Non-performing assets to total assets............cccccvvvvveee..n. 0.30 % 0.56 %
Coverage ratio.......cccueeeecicciiieie e 331.67 % 192.05 %
CAPITAL ADEQUACY
Tier 1 common equity (CET1) (in thousands)................... $ 150,480 $ 136,352
Leverage ratio........cccueiueeeiiee e 7.84 % 7.74 %
CET1 capital ratio........cccooueeiieiiiiiiie e 10.32 % 10.82 %
Total capital ratio.............ccecvveeerieiieriecieeeeece e 157 % 12.08 %
9/30/2022 9/30/2021 % Change

GROWTH RATES (in thousands)
NEt INCOME ... $ 15,644 $ 12,367 26.50 %
Total dEPOSIES.....veieeieiee e 1,694,530 1,570,159 7.92 %
TOtal @SSELS....eeiiiiiieiiie e 1,971,458 1,857,172 6.15 %
TOtal l0@NS ... 1,262,568 1,125,640 12.16 %
Trust @SSetS ..o 696,747 725,084 (3.91) %
Unaudited
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